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Laura gateman
Caratinas Rates 6 Regulatory Strategy
410 S. Witmington Street
Raiergh. NC 27601

010.546.3324
Laura.aateman4'duke-ene .corn

May 30, 2018

Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina
Post office Drawer 11649

101 Executive Center Drive, Suite 100

Columbia, SC 29211

@@y~:Ti 

gJxl I
AC SC s

Dear Mrs. Boyd:

Enclosed per Docket No. 2006-268-E is the quarterly report of Duke Energy Carolinas,
LLC for the twelve months ending March 31, 2018. Debt coverage ratio of earnings to
Fixed Charges was 4.85 for this time period. Please note aB costs and insurance
settlements directly related to the 2014 Dan River release and clean-up are excluded from
the retail returns.

Please feel free to contact me at 919.546.3324 if you have any questions.

Sincerely,

Laura Bateman
Carolinas Rates & Regulatory Strategy
Duke Energy

Enclosures:

pc: Ms. Dawn Hipp, Director Utilities, Safety & Transportation
Office of Regulatory Staff
Mr. Willie Morgan, Deputy Director Utilities Rates
Office of Regulatory Staff
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CERTIFICATION
South Carolina

(Certiftradon must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, Lynn J. Good, state and attest, under penalty of perjtgry, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of due diligence, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
and belief, all information contained therein is accurate and true and contains no false,
fictitious-, fraudulent or misleading statements; that no material information or fact has been
knowingly omitted or misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certification may result in the Commission initiating a formal earnings review
proceeding.

L n J. Good
Typed or Printed Name of Person Signing

President CEO & Chair of BOD
Title

Date Signed

Subscribed and sworn to before me

My Commission Expires:
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CERTIFICATION
South Carolina

(Certificatien must be signed by the Chief Executive Officer and the Chief Fiaancial Officer)

I, Steven K. Young, state'.and attest, under penalty of perjury, that:the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due di'ligence, have made reasonable inquiry into the accuracy of the
information and representations provided therein; and that, to the best of my knowledge,
infortnation, and belief, all information contained-'therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with alii applicable South Carolina general
statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings
review proceeding.

Steven K. Youn
Typed or Printed Name of Person Signing

Executive Vice President sl'd CFO
Title

Date Signed

Subscribed and sworn to before me this 20 day of
srh

, 2018.
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Duke Energy Carofinas. LLC

Elsstrle Operating Experienos - Total Company & 3C Relag

12 Months Ended March 31, 2018

Dollars in Thousands

Une
No. ~Dsscri tron

s tory er
Books

Total Com
Pro-Forms

Arcunstme Is A~a&duald
egulatory er

Books

BC Rais&
Pro-Forms

~ustments ~ Anrsled

(CoL I) (Col. Z)
5

(Col. 3) (CoL 4)
8

(Col 5)
5

(CoL 6)
$

(CoL 7)
3

O&M Expenses - Fuel
O&M Expanses - Purchased f'oner snd N
O&M Expenses - Wages, Benefits, Materi:
Depreciation & Amonikmtmn Expenses
Texas Other Than Income
Inconm Taxes
Imreslment Tsx Credit

1,551,353
316,116

1,669,106
I,t48,395

261,417
572,942

1.551353 361.155
316,'116 78.950

(156,872) 1.712,434 453,989
58,438 1,206,833 250,609
20,133 301,550 80,442

(78.813) 494,129 141,104

361.155
78,950

(45,800) 408,189
W,483 265,092
4,852 65,284

(19.126) 121,976.47

10 TotalOperating Expanses 5 577 126 I 365 007 45 590 1.319 417

11

12
13

14

Opersang Return
Customer Growth
Interest on customer Deposns (Bstws Te:

Total 1 ma or'Rerum

1,628,116 (177I532}
2,499

1,450,584

8 367

384,T65

I 031

(44,026)
2.499

340,729
2,499
I 026

Rl as

16
17
18
19
20
21
22
23

Plant In Borrke
Reserus for Depreciation
Nol Plant
Conslrucfmn Work in Progress
Other Rale Base
Total Working Capital
Materials & Bupples
Accumulated Deferred Income Taxes

3 38,385,570

22,849,158
156?97

{288.843)
(1.662.275)
1,478,168

$ 1.335.855 $ 39,721,424 $ 8.880,069
~5~8.438

1,277,416 2,126,574 5884,564
1. 720,227 1,876,524 36,798

(288,643) (68,071)
(19,584) (1,681,859) (328,317)
70.384 1,548,552 353,351

3 287,077 3 9,167,146

283,210 5.587,873
398.598 435,398

(68,071}
(5,725) (334,042)
17,51 3 370,863

24

25

Total Rale Bass

ale of Return

11.97%

6.55% 889%

12.13%
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Duke Erlefgy Carozres, LLC
Electra Accounting & Pro Forms Ad}ustmenis

Total Company
12 Months Erxhd March 31. 2018

Dollars In Thousands

Schedule 3

08M
Expenses

~Foe

0&M
Expenses

Other

Deprec. &

AmorL
Exgense

Taxes
Other Than

Income

Interest on
Customer
Degosgs

Inmme
Taxes

0 0.2495
24.95%

keeshnent
Tax

~ed

To Annuakze Defxscialion on Year-End
Plant
To Annualize Wage Rate increase
To Update for increased Benefits Costs
To AIIOUS!ize Property Texas on Year.
End Plant
To Ra&act CWIP Cbsings to Pbnt
To Adju5t Income Texas lo Reflect
Interest Synchronization
To eliminate UOHtfsd revenues
AdjUSI CO8l Ifeeotrxlr

(5,843)

3 $ 22~ $ 3

30,222 2,243

10,665
7,226

$ (5,578) 3
(8,100)

(824)

(2S&1)
(todk)5)

(13.130}
(1,525)

10

11

12

13

14

Adjust ihe amaunl at CWIp in rate base
Adjust 1 f8 0&M Ior accormymg and pro
forms adjuslmests
To Excklds 6 esnfvrxe Op8Iehcfls
To fmrmafue Htmbsr Rsfusfng Omega
Costs
To remove SC Load Retention Rider
reverees
To remove DSMfEE program revenues
snd pfogr8nl tunis

TDTAL - ALL PRO FORMAS

(328,603)

0 5

(5 233)

(184,966)

{158,672) 3 58,438 $ 20,1 33 3

(37,496)

8,813 5

Plant In
S~sm e

Accum.
~rec CWIP ADIT

Other
Rate Base

Working
Cash

Materials

2
3
4
5
6
7
8
9

10
11

12
13
14

1.335,855

TOTAL - ALL PRO FORM&5

To &musica Depreciation on Year End Pl 3
To Annuasze vfage Rats Increase
To UPd8I8 fof lncf8s58d Bensfds Costs
To Annuasza pfopeny Taxes on Year-End
To Relied CWIP Clodngs to Plant
To Adjust fncome Taxes ta Reflect Inlerex
To esmfnats unbilled revenues
Adjusl cost Irwenlory
Adjust lhe amount of CWIp In rale base
Adju5I I/8 O&M lor accounUng and pm tor
To Excbde Gfeenvmod Opsfslxvrs
To Hofmsszfr eccl!!st Refuefrrg Outage O
To fefface 5C i.oad Retelifxvr Rider mvenU85
To remove DStffEE program reverees and program costs

3 (22,357) 3

(36.081'I (53327)

(19,584)

70,384

70384
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Duke Energy Carosnas, LLC

Electric Accounting 8 Pro Forms Adjustments
SC Retsg

12 Months Ended March 31, 201 8

Oogsrs In Thousands

~Desert son Revenues

O&M

Expenses
~ue

O!IM

Expenses
Other

Deprec. 6
*mon.

Expense

Texas
Other Than

jgggtgg

Interest orr

Customer
Dggoslts

Incorrlu

Taxes
O 0S495
24.95%

Investment
Tex

To Annualize Deprecialion on Year.End
Plant
To Annuatze Wage Rale tncresss
To Update lor Increased 8enetils Costs
To Annuagze Property Taxes on Year-
End Phnl
To Retlecl cwlp cmsings to phut
To Adjust Income Texas to Resect
Interest Synchronization
To eliminate unbissd revenues
Adjust coal hwentory

Adjusl Ihe amount ol CWIP in rale base
9

Adjust I/8 D& M for accourwng and pro
10 forms adiustmentx
11 To Exckxfe Greennood OpeisUwu

To Nmmaaze Nwsesr Reiuetng orsags
12 Coals

To remmre DSMIEE proglsm rsvenues
13 end program coals

To renmvo SC Load Retention Skier
14 revenues

(176)

(898)

(88,542)

8
7,297

798

(2,586)

(1,336)

(49.973)

6,761 3

2,855
1,706

(785) (250) (5)

8 ('1,687) 8
(1,956)

(199)

(712)
PL548)

(2,956)
(48)

711

UO,088)

TOTAL - ALL PRO FORMAS 15,125) 6 3

Plant In
S~Sc

Accurrr
QMuec. WIP ADIT

Deferred
~bi r

I

2
3
4
5
6
7
8
9

10
11

12
13
14

To Annustze Depreciation on Year-End Pl 5
To Annualize Wage Rale Increase
To Update for Increased Seneirls Cosls
To Annusaze Propsny Taxes on Year-End
To Rellect CWIP Closlngs to Pianl
To Adjust Income Taxes lo Rsasm Inleres
To eamlnale unbiged revenues
Adjust coal Imrentonf
Adjust lhe amount ol CWIP Inrale base
Adjust I/8 O&M for sccwngng and pro for
To Exclude Greenwood Operatkxw
To Normslze Nuclear Re!usang outage c
To remove DSMIEE program revenues sn
To remove SC Load Relengon Rder revenues

5 (6,761)

314,922 (6,506)

(27,845) 11,400

398,598

(12,672)

(1,029)
(5,725)

I'7.513

TOTAL - ALL PRO FORMAS 8
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Schedule 5

Un&

((o ~Descri ion
Per Books

Duke Energy Csrcanas, kLC
Statement ef Fixed Assets- Elactrh

12 Months Ended March 31. 201 8
Dokars in Thousands

Total Com s

Per Books

SC Retail

(Col. I) (Col. 2)

$

(Cot 3)

5

(Col. 4)

$

(Cot 5)

$

(Cok 6)

8

(Col 7)

5

Gross Plant In Service

I Inmngaue Plant
2 Producfron
3 Transmeslon
4 Drslritsmon
5 General
6 Common

Subiclal
7 Plant Hekl lur Future Use
8 Greenwood

9 Total Gross Plant in service

218,810 5
4,819,638

902,749
2,574,026

262,874

i,oco.i el 5
21,672,084
4,010,137

11,870,61 21,153,809'2,462
3

199,277
17,922
Bhgtg

4 24'I

54,783 5
848.654

9'7,188
317.378

17,852

38,310,748
14,822

1,335,855 39,706,603
14,822

8,878,097 31 4,922
1,972

9,193,020
1,972

(27,845)

$ 231,273
5,018,915

920,871
2,755,048

257,116

10
11

12
I3
14

Prcduclmn
Trensnusslon
Drslrlbrm'ofr
General
lntangrble

5 128.451 5
7,567
3.637
7,770

1,214.346 5
'I 69,352
174,670
60.484
8 i.376

1,342.797
176,9ig
178307
88255
90847

$ 30.589 5
1,371

917
1.840
2.101

2SS,I48 5
31230
44.589
19,119
18,512

316.717
32.601
45,505
20,960
20.613

16 Total Construction Work in Progress $ 156?97 8 1,720,227 3 1,875,524 3
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Duke Energy Cerollnas, LLC
Reserve for Depreclsgon - Electric

12 Months Ended March 3i, 2018
Dogsrs In Thousands

Line
)to. 0~ac tion

Total Corrtp an'7

carman s As a Per

8C Aelsg

(Col. I) (Col. 2) (Col. 3) (Cot 4)
3

(Col. 5) (Col 6)
5

{Col, 7)

8

I Intangible Plant

2 Production

3 Trwlarltlsslcn

4 Dlstrlbudon

5 Generai

6 Common

7 Greenwood

8 Total Reserve lor Deprersalion

(8,398,347)

(1.41lr157)

{4,749,693)

(416,962)

(32,519)

(5,'121)

(17+45)

(1,282)

(6.430.866)

(1,416,279)

(4,767,638)

(418,243)

(1.943,820)

(326,078)

(I,099829)

(96.507)

(7.636)

(944)

(6,025)

(304)

(1.95t.455)

(3277)22)

(I,I05854)

(96,811)

11,400 11,400

3 {560.253) 5 (1.572) 5 (561,825) 3 (129.672) (358) 5 (t30.030)
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Duke Energy Carosnas, LLC
Other Rale Sass - Electric

12 Months Ended March 31, 2018

Oagsrs in Thousands

rrne
Totrd Corrlsany SC Ralag

)~ter A~dslntsgt3 ~uled Ad~a A~
(Crd 1) (CoL 2)

3
(Col 3)

8
(Cot 4)

8

(Cot 5)
8

(Col. 8)
5

(Cct r)
8

1 Cpersting Resenres 3 (288.843) 8 (2S8,843) 8 (88,07'I) 8 8 (88.0rl)

8 Total Other Rate Essa
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Duke Energy Caroynas, LLC
Total Working Capital - Electric
12 Months Ended March 31, 2018

Dogsrs in Thousands

Schedule 8

Total Company SC Retag
Lme

~Oescri tkxr rsr Boots A~dtmenls A~sAd usted ~Per Boo A~d ~sA ust

(CoL I) (Col 2)
3

(Col. 3) (Cot 4)
3

(Col 5)
$

(Col. 6)
5

(CoL 7)
$

2 Working Cash(lf8 of OSM Expenses on I $ 390 334 3 (f9 564) $ 370,750 $ 92,631 $ (5,725) $ 66806

3 Average Tax Accruals

4 Suhlolak Investor Funds for Operagons

5 Unamorgxed Dehl

6 Required Bank Bahnce

7 Prepaymenls

8 Customer Deposits

9 Other

197.763

117,925

38,710

(122,273)

(1,687,509)

117,925 27.01 I

69

27,01 I

69

36.710

(122,273)

(1,887,509)

8,497

(380,714)

8,497

(30,037)

(380.714)

172 987 41 134

Other Dela8
Pension Funding
SC DEP Deferred Depredation and Reg L

COR Reversal
WC - Other - Injuries and Dam¹¹s
Reg Asset - FAS 109ITsx related
SC Storm Resmve
Other Misc

360,786
(1,032)

i 02,794
554,339

(3,04 1.st¹)
(21.421)
158,431

360,788
(1.032)

102,794

(3,041,406)
(21,421)
158.431

85,569
(2,065)
44,798

131,474
(632,628)

(21,421)
13558

85,569
(2,065)
44,798

131,474
(632,628)

(21.421)
13,558

10 Total Working Caphsl
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Duke Energy Caroanss, I LC
Materials 6 Supplies - Hactdc

Cooers m Thousands

Schedule 9

I Lrlrf!

No Descriotion Per Books

Total Corrrparty

nerfu sir trent s ~AS!ed ~ndustments

SC Reletl

~As Ad'ust

(Col. I)

Fuel Stock

I Fossil

2 Nucbar

3 Total Fuel Slack

4 Emission Alkwances

5 Qtfmr Electric Mslmials and Sopptss

6 Total Materials 8 Supplies

(Col. 2)
8

220,812

469,554

70,364

690,366 70364

28,329

759,473

{COL 4)
8

291,196

760,749

T69.473

{Col 5)

54,942

! 16,833

171,774

8,529

175,047

(Col 6)
3

17,513

17,513

(CcL 7)
5

72,454

116,833

189,267

6,529

175,047

379,863

Nota: (a) Ad)uslmenl to per book coalinvenlory balance lo re6em target invenlmy level Total Campany Sc Retail

Cost Inventory Target Level (ln lans)
Price per Tcn - Coal

Total Company Pro Fonna Inventory

Per Book Coal Inventory

Coal Ar8ustmenl

2.525
59750

~r.

5175,819.29 543,746.70'

17513
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